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WELCOME 
 
During the last two years we have witnessed the dramatic changes in the private equity and venture capital 

activity in the South East Europe (SEE). Back in 2007, the SEE markets were the rising stars: more than 1/3 

of private equity and venture capital funds invested in the CEE region went to SEE economies totalling EUR 

1.2 billion. The downturn was especially severe on the region, with very few deals closing and fundraising 

extremely difficult. However, the private equity and venture capital activity in the region is picking up again 

from Q4 2009.  

 

Looking forward, there are several reasons to regain optimism regarding the attractiveness of the region for 

private equity and venture capital investment. First, several of the SEE Governments have announced the 

policy measures with the objective to jump start private equity and venture capital activity. In Croatia, 

Bulgaria and Serbia we expect the public investor (government, state or public institution) to co-invest in v 

enture capital funds and thus provide the relief for the shortage of venture capital funds. Second, the changed 

market conditions may also shake the supremacy of banks in providing SMEs and larger companies 

financing. We expect the entrepreneurs to look for alternative sources of finance, including private equity 

and venture capital. Third, the leverage in SEE markets was always very conservative and several of the 

funds have the ability to finance all (or most) equity deals with decent returns. The real strength of private 

equity and venture capital deals in SEE comes from its deal makers that are close to the ground. The 

successful deals come from crafted approach, close work with the company’s management, conservative 

financial planning, and not from financial engineering. In addition, the adverse financing conditions are 

nothing new for the private equity pioneers operating in the region.  

 

The current downturn can therefore represent an opportunity for the private equity and venture capital 

activity to develop in the region over the medium term.  

 

We look forward to your attendance of VentureXchange Events – new networking platform connecting 

investors and entrepreneurs in the South East Europe. You will benefit from meeting the key private equity 

and venture capital players in the region, and the most perspective venture capital investment opportunities 

in the region (finalists of the VentureXchange South East Competition 2010). The outstanding speakers’ 

panel will provide you with the invaluable insights into trends and strategies for private equity and venture 

capital investing for the region.  

 

 
 

Mirna Marovic 
Mirna Marović 

President 

Croatian Private Equity and Venture Capital Association 
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SECOND ANNUAL CONFERENCE PRIVATE EQUITY IN SOUTH EAST EUROPE 

FINANCING COMPANIES IN CHALLENGING ENVIRONMENT 
Tuesday, 23 February 2010 

Hotel Westin, Zagreb 

 
KEY THEMES OF THE CONFERENCE:  

 

¶ How important is the role of state in ensuring sufficient capital supply to jump start venture capital 

markets? What policy lessons can we learn from successful and unsuccessful state & public support 

initiatives to start venture capital market? What are current initiatives in Croatia, Serbia, Bulgaria and 

Turkey?  

¶ What have been the effects of the credit crisis on private equity investment in the region? Is there the 

light at the end of the tunnel – are we moving towards the post-crisis investment environment? Do you 

see the crisis as an opportunity to jump-start private equity and venture capital investment with public 

and private initiatives?  

¶ Why invest in SEE? Why not? How does region compare to other emerging markets? How do the 

markets in SEE compare to each other? Will the post-crisis environment be similar for all the countries 

in the region or you expect some markets to develop more quickly?  

¶ How to get investment exposure in the region? Are there enough funds (with track record) close to the 

ground? Is lack of track record a problem for investing in emerging market funds? 

¶ Where are the current investment opportunities in the region (countries / sectors) in buyout / expansion / 

venture / early stage investing? Have the valuations reached the bottom? Is now the time for value 

investors to move in? 

¶ How has the credit crisis impacted the transaction pipeline and the existing portfolio?  

¶ How available is leverage? How available is mezzanine finance?  

¶ What sectors are currently hot and which one are not? How does the attractiveness of the sector 

compare in various markets of the region?  

 

Plus:  

¶ Turnaround potential: What private equity can and cannot do to save the 

companies in the region?  

¶ Yozma replicate potential: Can the region successfully develop venture - backed 

technology sector?  

¶ Unlocking the cleantech potential: just the hype or significant first mover 

advantage?  

¶ Outlook for 2010  
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DRAFT AGENDA 
 

 

SECOND ANNUAL CONFERENCE PRIVATE EQUITY IN SOUTH EAST EUROPE 

FINANCING COMPANIES IN CHALLENGING ENVIRONMENT 
Tuesday, 23 February 2010 

Hotel Westin, Zagreb 

 

 

7.30 ï Conference Registration begins 

8.00 ï Private Equity Breakfast Presentations 

Trends in Private Equity and Venture Capital in CEE / SEE 

Daniel Schmidt, Managing Director and CEO, Center for Private Equity Research (CEPRES), tbc 

Does Croatia have hidden potential in attracting private equity and venture capital investors?  

Ģeljko Periĺ, Director; CAPER 

09.00 ï Opening Address 

 Tomislav Gavazzi, Infoarena 

09.05 ï Welcome Address 

 Mirna Maroviĺ, President, Croatian Private Equity and Venture Capital Association (CVCA) 

09.10 ï Keynote Address 

Jadranka Kosor, Prime Minister, Republic of Croatia, tbc 

ņuro Popijaļ, Minister of the Economy, Labour and Entrepreneurship, Republic of Croatia 

09.30 ï Can state / public investor jump start private equity and venture capital market?  

 Overview Presentations: 

ņuro Popijaļ, Minister of the Economy, Labour and Entrepreneurship, Republic of Croatia 

Thomas Meyer, Director, European Private Equity and Venture Capital Association (EVCA) 

 Panel Discussion:  

¶ How important is the role of state in ensuring sufficient capital supply to jump start venture 

capital markets: overview of the past and current experiences including Israel, Hungary and 

Turkey 

¶ What policy lessons can we learn from successful and unsuccessful state & public support 

initiatives to start venture capital market?  

¶ What are current initiatives in Croatia, Bulgaria and Turkey?  

Moderator: Mirna Marovic, President, CVCA 

Panellists:  

ņuro Popijaļ, Minister of the Economy, Labour and Entrepreneurship, Republic of Croatia 

Traycho Trajkov, Minister of the Economy, Energy and Tourism, Republic of Bulgaria, tbc 

 Thomas Meyer, Director, European Private Equity and Venture Capital Association (EVCA) 

 Jose Romano, Investment Manager and Director of Turkey Office, EIF 

 Yigal Erlich, Founder and Managing Partner, Yozma, Israel  

10.45 ï Coffee Break & Networking  
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11.10  How attractive is SEE for private equity investing?  

 Overview Presentation: 

Vladimir Bosiljevac, Teaching Fellow, Harvard University, Department of Economics 

Panel Discussion: 

¶ What have been the effects of the credit crisis on private equity investment in the region? Is 

there the light at the end of the tunnel – are we moving towards the post-crisis investment 

environment?  

¶ Why invest in SEE? Why not? How does region compare to other emerging markets? How 

do the markets in SEE compare to each other? Will the post-crisis environment be similar for 

all the countries in the region or you expect some markets to develop more quickly?  

¶ Do you see the crisis as an opportunity to jump-start private equity and venture capital 

investment with public and private initiatives?  

¶ How to get investment exposure in the region? Are there enough funds (with track record) 

close to the ground? Is lack of track record a problem for investing in emerging market 

funds? 

¶ Is there an appetite for new fundraising in the market? When will a new fund launches be 

possible in the region?  

¶ Where do you see the returns and the potential of the region? Which markets are likely to 

outperform in 2010?  

Moderator: Giovanni Amodeo, Editor MERGERMARKET EMEA and Wealthmonitor 

Panellists:  

Ioannis Tsakiris, Head of the Region, Regional Business Development, EIF 

Troy Weeks, Principal Banker, Equity Funds Group, EBRD 

Vladimir Bosiljevac, Teaching Fellow, Department of Economics, HARVARD UNIVERSITY 

Matjaz Schroll, Executive Director, TEMPLETON EMERGING MARKETS GROUP 

Magdalena Ġoljakova, Croatia Country Officer, IFC, tbc 

Henry Potter, Partner, ALPHA ASSOCIATES, tbc 

12.00 ï Pan-European GPs perspective: Buyout and Expansion Capital  

Panel Discussion: 

¶ How has the credit crisis impacted the transaction pipeline and the existing portfolio?  

¶ Have the valuations reached the bottom? Is now the time for value investors to move in? 

¶ Where are the current investment opportunities in the region (countries / sectors)?  

¶ How available is leverage? Do you expect leverage to (ever) return to 2007 levels? How do 

GPs add value with limited leverage available?  

¶ How available is mezzanine finance?  What are the benefits of using mezzanine finance to 

structure deals in the region?  

¶ Outlook for buyout and expansion capital investing in 2010 

Moderator: Boris Maleshkov, Bureau Chief for Southeast Europe, ISI Emerging Market DealWatch 

Panellists: 

Pekka Santeri Mªki, Managing Partner, 3TS CAPITAL PARTNERS 

Claire Chabrier, Partner, Private Equity Eastern Europe, AMUNDI 

Stefan Tzvetkov, Director, MID EUROPA PARTNERS 

Piotrn Nocen, Managing Partner, RESOURCE PARTNERS  

Niklas Pichler, Investment Direcctor, MEZZANINE MANAGEMENT 
Robert D. Graffam; Senior Managing Director, Europe, DARBY PRIVATE EQUITY, tbc 

Thomas Higgins, Managing Partner, BALKAN ACCESSION FUND, tbc 
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13.00 ï Lunch  

14.00 ïVenture Capital: What opportunities are there in low- and mid-market?  

Panel Discussion: 

¶ How has the credit crisis impacted the transaction pipeline and the existing portfolio?  

¶ Have the valuations reached the bottom? Is now the time for value investors to move in? 

¶ Where are the current investment opportunities in the region (countries / sectors)?  

¶ How available is leverage? How available is mezzanine finance?  

¶ Is there an appetite for new fundraising in the market? When will a new fund launches be 

possible in the region?  

¶ What is the potential of public initiatives to jump start venture capital markets? Would you 

participate in such initiatives?  

¶ Outlook for buyout and expansion capital investing in 2010 

Moderator: Elaine Green, Deputy Editor, MERGERMARKET / FT COMPANY 

Panellists:  

Borislav Ġkegro, Managing Director and Partner, QUAESTUS, tbc 

Marko Lesiĺ, Managing Director, NEXUS PRIVATE EQUITY PARTNERS 

Jure Mikuģ, Managing Director and Partner, RSG CAPITAL 

Jonathan Cooper, Partner, NOBEL EQUITY PARTNERS  

Neven Dujiĺ, Managing Director, KBC PRIVATE EQUITY 

Andrei C. Krikliwy, Director, BEDMINSTER CAPITAL MANAGEMENT LLC, tbc 

Venelina Tzontcheva, Director, NEW EUROPE VENTURE EQUITY, tbc 

Klaus Matzka, Partner, GAMMA CAPITAL PARTNERS, tbc 

Charles Grimsdale, Partner, EDEN VENTURES, tbc 

Representative, 7L CAPITAL PARTNERS, tbc 

15.00 ï Early Stage Investing ï Unlocking the potential  

Panel Discussion: 

¶ What are the opportunities for early stage investing in the region (countries / sectors)? What 

are the obstacles?  

¶ How has the credit crisis impacted the transaction pipeline and the existing portfolio?  

¶ Do you consider the early stage investing in the region to be a classic case of market failure? 

How important are the public initiatives to jump start early stage venture capital markets?  

¶ What private initiatives are there to develop early stage venture capital investing in the 

region?  

¶ Outlook for early stage investing in 2010 

Moderator. Guy Norton, Contributing Editor, BUSINESS NEW EUROPE 

Panellists:  

Dalibor Marijanoviĺ, Director, Business Innovation Centre Croatia (BICRO) 

Domagoj Oreb, RUDJER INNOVATIONS  

Clare Munck, General Manager, European Business Angel Network (EBAN) 

Ivana Marġiĺ, President, Croatian Business Angel Network (CRANE) 

Gary Dodge, Director General, Trans-Balkan Bulgaria Fund, tbc 

Senka Bobiĺ, Director General, SEAF Croatia 

Nikola Stefanovic; Director General, SEAF South Balkan Fund 

Oliver Kosturanov; Director General, SEAF Macedonia Fund, tbc 

Damir Sabol, Funder ISKON and Business Angel 

Duġan Stojanoviĺ, STOJANOVIC VENTURES, tbc 



 

  

7 

15.45 ï Coffee Break & Networking  

16.15 ï Which sectors are most likely to attract PE / VC investment in the region? 

 Overview Presentations: 

Turnaround potential: What private equity can and cannot do to save the companies in the 

region?  

Dorian Macovei, CRG CAPITAL 

Yozma replicate potential: Can the region successfully develop venture-backed technology 

sector?  

Yigal Erlich, Founder and Managing Partner, Yozma, Izrael  

Unlocking the cleantech potential: just the hype or significant first mover advantage?  

Speaker, tbd 

Panel Discussion: 

¶ What sectors are currently hot and which one are not? How does the attractiveness of the 

sector compare in various markets of the region?  

¶ What is the turnaround potential? What private can and cannot do to save the companies in 

the region?  

¶ What is the potential for the region to develop venture-backed technology sector? How can 

the region’s companies compete on the regional and global level?  

¶ What is the cleantech potential? Can doing good in the region become doing (very) well? 

How important is the first mover advantage? Are there significant benefits to invest in 

alternative energy sources?  

¶ How attractive are more traditional sectors including Consumer & Retail Goods, Healthcare 

and Telecommunications?  

¶ Outlook for the sectors in 2010 

Moderator: Samuel Barton, Managing Editor, REAL DEALS, tbc 

Panellists:  

Dorian Macovei, CRG CAPITAL 

Hrvoje Crnogorac, Senior Banker and Investment Manger, Telecoms, Media & Technology, EBRD 

Peter Siretz, TAM Team Coordinator Western Balkans, EBRD 

Tomislav Matiĺ, Managing Director and Partner, QUAESTUS 

Marko Makek, Director, NEXUS PRIVATE EQUITY PARTNERS 

Tatjana Zabasu, Investment Director, RSG Capital  

Ratko Mutavdģiĺ, Public Sector Lead, MICROSOFT  

Mario Orasche, Managing Partner, EAGLE VENTURES 

Nenad Marovac, Managing Partner, DN CAPITAL, tbc 

Dan Lupu, Investment Director, Central & Eastern Europe, INTEL CAPITAL, tbc 

17.45 ï Concluding remarks 

 Mirna Maroviĺ, President, Croatian Private Equity & Venture Capital Association 

18.00 ï Conference Ends  

 

19.45 ï Departure from the hotel Westin to VIP Dinner (Location to be confirmed) 

 Participation by invitation only 
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VENTUREXCHANGE DAY 

Wednesday, 24 February 2010 

Hotel Westin, Zagreb 
 

08.30 ï Registration & Coffee 

09.00 ï VentureXchange Competition 2010 - Presentation of Results and Finalists 

Mirna Maroviĺ, President, Croatian Private Equity and Venture Capital Association 

 

MEET THE MOST EXCITING VENTURE CAPITAL AND PRIVATE EQUITY INVESTING 

OPPORTUNITIES IN THE REGION:  

FINALISTS OF VENTUREXCHANGE SOUTH EAST EUROPE 2010 COMPETITION  

 

09.20 ï Finalist No. 1 Presentation  

09.40 ï Finalists No. 2 Presentation  

10.00 ï Finalists No. 3 Presentation  

10.20 ï Finalists No. 4 Presentation  

10.40 ï Finalists No. 5 Presentation  

 

10.40 ï Coffee Break 

 

11.00 ï Finalists No. 6 Presentation  

11.20 ï Finalists No. 7 Presentation  

11.40 ï Finalists No. 8 Presentation  

12.00 ï Finalists No. 9 Presentation  

12.20 ï Finalists No. 10 Presentation  

12.40 ï Finalists No. 11 Presentation  

13.00 ï Finalists No. 12 Presentation  

 

13.20 ï Concluding Remarks  

Mirna Maroviĺ, President, Croatian Private Equity and Venture Capital Association 

 

13.30 ï Lunch  
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WHY ATTEND VENTUREXCHANGE EVENTS?  

 

¶ Hear the views from the leading private equity investors in the region  

¶ Identify the hot countries / hot sectors to invest in  

¶ Benefit from the regional focus (countries represented at the conference include: Slovenia, Romania, 

Bulgaria, Croatia, Bosnia & Herzegovina, Serbia, Montenegro and Macedonia) 

¶ Use the VentureXchange South East Europe (events / competition / website) as a platform connecting 

private equity investors with entrepreneurs and companies seeking investment  

¶ If you are private equity investors, meet the finalists of VentureXchange South East Competition and 

other entrepreneurs that may potentially contribute to your transaction pipeline 

¶ If you are an entrepreneur, participate in the VentureXchange South East Competition and/or 

VentureXchange Events to find out whether your business can benefit from private equity and venture 

capital financing  

¶ Exploit the excellent network opportunities (all delegates will receive delegates & speakers lists and 

there is possibility to arrange networking meetings during the conference)  

 

WHO SHOULD ATTEND VENTUREXCHANGE EVENTS? 

 

¶ Entrepreneurs and Potential Entrepreneurs 

¶ Owners and Directors of small and medium sized enterprises (SMEs) 

¶ Owners, Directors and Managers of start-up businesses 

¶ Innovators 

¶ Members of the Management Board and the Supervisor Board of large companies and SMEs 

¶ Finance Directors 

¶ Corporate Strategy Directors 

¶ Investment Advisors and Consultants 

¶ Investment Bankers 

¶ Financial Intermediaries  

¶ Fund Managers and Brokers 

¶ Financial and Economics Analysts 

¶ Layers and Law Office Representatives 

¶ Accountants 

¶ Representatives of Central and Local Governments 

¶ Public Servants 

¶ Representatives of Regulatory Bodies and State Agencies 

¶ Academia 

¶ Media 

¶ Others interested in the Private Equity & Venture Capital financing 
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VENTUREXCHANGE  SOUTH EAST EUROPE COMPETITION 
 

 
 

Croatian Private Equity and Venture Capital Association (CVCA) is organizing VentureXchange in 

South East Europe 2010 Competition for the selection of the most exciting venture capital investment 

opportunities in the region. The competition is open to all South East European entrepreneurs, including 

both companies and persons from the following countries:  

Albania, Bosnia & Herzegovina, Bulgaria, Croatia, Former Yugoslav Republic of Macedonia, Greece, 

Kosovo, Montenegro, Romania, Serbia and Slovenia (the ñSouth East European Countriesò or ñSEEò).  

 

The selected finalists will be presented to private equity and venture capital investors on the VentureXchange 

Event Day taking place on the 24 February 2010 at hotel Westin, Zagreb, Croatia (jointly organised by 

CVCA and Infoarena); special VentureXchange in South East Europe 2010 publication; CD-rom and new 

web platform www.venturexchange-see.com.  

 

In addition, information on the selected finalists will be disseminated to potential private equity and venture 

capital investors through number of partnerships and databases so that potential reach to investor base 

includes very large number of private equity and venture capital investors community.  

 

Applicants must apply with their proposal in one of the following categories:  

(i) Startup 

(ii) Technology Media Telecommunication  

(iii) Cleantech 

(iv) Expansion 

(v) Buyout 

(vi) Turnaround 

 

The competition documentation is available for download on CVCA webpage (www.cvca.hr). The 

proposals should be submitted completing the competition documentation in English or in one of the 

official SEE languages to VentureXchange Competition, Public Notary Ankica Hukelj, Mrazoviĺeva 

6/1, HR-10000 Zagreb, Croatia for VentureXchange Competition. The final date for submission is 

delivery by 17 hours on Wednesday, 10 February 2009.  
 

Proposals will be evaluated by the Evaluation Committee and the guidelines for evaluation are contained in 

the competition documentation set.  

 

http://www.venturexchange-see.com/
http://www.cvca.hr/
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VENTUREXCHANGE EVENTS 
 

 
 

Croatian Private Equity and Venture Capital Association (CVCA) and Infoarena are organising series of 

events called VentureXchange South East Europe aimed at promoting private equity and venture capital 

investing in the South East Europe comprising of the following countries:  

Albania, Bosnia & Herzegovina, Bulgaria, Croatia, Former Yugoslav Republic of Macedonia, Greece, 

Kosovo, Montenegro, Romania, Serbia and Slovenia (the ñSouth East European Countriesò or ñSEEò).  

 

The objective VentureXchange South East Europe events is to create a platform that will connect private 

equity and venture capital investors with entrepreneurs and companies seeking private equity and venture 

capital investment. In that context, CVCA decided to organise VentureXchange in South East Europe 

Competition 2010 and to create new web platform www.ventuexchange-see.com.  

 

Next VentureXchange Events include:  

¶ The Second Annual Private Equity Conference in South East Europe:  
Financing Companies in Challenging Environment, 23 February 2010, hotel Westin, Zagreb 

¶ VentureXchange: meet the most exciting venture capital opportunities in the region  
(presentation of the finalists of VentureXchange South East Europe 2010 Competition), 24 February 

2010 hotel Westin, Zagreb 

¶ Venture Capital Round Table, 1 June 2010, Croatian Chamber of Commerce, Zagreb 

 

Past VentureXchange Events include:  

¶ Workshop: How to finance your entrepreneurial project with venture capital?  
8 December 2009, Hotel Westin, Zagreb 

¶ Networking event (Xmas drinks): Venture Capital in Croatia 

8 December 2009, Hotel Westin 17 floor, Zagreb 

¶ Venture Capital Round Table, 1 June 2010, Croatian Chamber of Commerce, Zagreb 

¶ Inaugural Summit: Private Equity in South East Europe, 23 November 2008, hotel Westin, 

Zagreb 

¶ Pre-Conference Seminar: Fundamentals of Private Equity, 23 November 2008, hotel Westin, 

Zagreb 

 

http://www.ventuexchange-see.com/
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HOW TO REGISTER FOR THE CONFERENCE  

 

Fax 

Please send the completed registration form at  

+385 1 4828 955 

 

Website:  

Please register on-line at 

www.infoarena.hr/venturexchange2010 

 

Phone 

+385 1 4828 950 

 

Email:  

infoarena@infoarena.hr 

 

REGISTRATION FEES:  
 

EVENT 
FEES 

(in HRK excluding VAT) 

Second Annual Private Equity in SEE Conference: 

Financing Companies in Challenging Environment, 23 

February 2010, hotel Westin Zagreb 

2.500 HRK 

(approx. 340 Euros) 

 

VentureXchange Day (presentation of the finalists of 

the VentureXchange South East Europe Competition 

2010), 24 February 2010, hotel Westin, Zagreb 

*Free for investors (private equity and 

venture capital fund managers) and 

conference participants 

*750 HRK (approx. 100 Euros) for other 

participants 

 

 

IBJ and CVCA members also benefit from discount!  

Members of Infoarena and IBJ are entitled to 10% discount. 

Members of CVCA are entitled to 10% discount. 

 

REGISTRATION FORM:  
 

Company   

Name & Title  

Position  

Address  Post Code & City  

Phone  Fax / Mobile  

Email  

Member of IBJ Yes                   No 

Member of CVCA Yes                   No 

How did you find about the 

conference?  

Conference               Email              Add                     

Other 

 

mailto:infoarena@infoarena.hr
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GLOSSARY OF KEY TERMS:  
 

 
Source:  

V. Cvijanovic, Marovic, M. & Sruk, B.: Guide to financing SMEs (Bionza Press, 2008); and  

EVCA Special Paper: Why and how to invest in Private Equity 

 

Private Equity and Venture Capital Funds: Private Equity and Venture Capital funds invest in the 

companies with potential of achieving fast growth and sustainable comparative advantage. Private Equity 

and Venture Capital Funds take the equity stake in the company over medium term (typically 5 years) and 

work together with the management to enhance its competitive market position. Although Private Equity 

comprises of the universe of equity investments made in private companies (not public and listed on the 

stock exchanges), the term is normally used for buyout activity. Venture Capital is the sub-universe of equity 

investments in private companies referring to early stage, start-up and expansion capital. Typical Venture 

Capital investment in South East Europe(SEE) is in excess of 500,000 Euros, the majority of transactions in 

1-10 million Euros range. Typical Private Equity deal in SEE is in excess of 10 million Euros, the majority 

of transactions in 20-200+ million Euros range. In Croatia, private equity and venture capital funds are 

represented by Croatian Private Equity and Venture Capital Association (CVCA).  

Business Angels: individuals who invest directly in new early stage (seed / start-up) companies. Apart from 

capital, business angels invest their know-how and participate actively in the management of the company. 

These informal investments are typically in the range of 100-500 thousand Euros in SEE region. In Croatia, 

business angles are represented by the Croatian Business Angles Network (CRANE), co-founded by CVCA.  

Seed Stage: An investment strategy involving portfolio companies which have not yet fully established 

commercial operations, and may also involve continued research and product development. 

Early Stage: A fund investment strategy involving investment in companies carrying out product 

development and initial marketing, manufacturing and sales activities. 

Later Stage: A fund investment strategy involving financing for the expansion of a company which is 

producing, supplying and increasing its sales volume. 

Buyout: The purchase of what is normally a majority stake in an established mature company. 

Mezzanine: A fund investment strategy involving subordinated debt (the level of financing senior to equity 

and below senior debt). 

Turnaround: Financing provided to a company at a time of operational or financial difficulty with the 

intention of improving the company's performance. 

General Partner (GP): A partner in a limited partnership responsible for the day-today operations of the 

fund. 

Limited Partners (LPs): The investors in a limited partnership. 

Limited Partnerships: The legal structure used by most private equity funds. Usually fixed life investment 

vehicles. The general partner or management firm manages the partnership using policy laid down in a 

Partnership Agreement. The Agreement also covers terms, fees, structures and other items agreed between 

the limited partners and the general partner. 
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+385 1 4828 955 

ORANIZERS: 
 

 

 
 

CVCAôs mission is to facilitate the creation of an environment that will foster Private Equity (PE) and 

Venture Capital (VC) investment in Croatia and the neighbouring region. Our objective is to serve as 

the meeting point for players in this field and to improve the general understanding of PE/VC investing. 

CVCA considers PE and VC investing as an important ingredient for development and growth of 

entrepreneurship, capital markets and the economy in general. It seeks to develop the investment culture in 

Croatia and the region, while following internationally accepted best practices. CVCA is a non-profit 

organization governed by the Assembly of all of its members. The Management Board is in charge of the 

management of the Association and its activities, headed by the President and two Vice-Presidents. 

Secretary's office conducts administrative and supporting functions. CVCA is honorary member of European 

Private Equity & Venture Capital Association (EVCA). 

 

www.cvca.hr 

 

 

 
 

Infoarena Group is a leading company with many years of experience in organising conference events in 

the areas of management, business intelligence, finance, human resource management, consulting, ICT, 

marketing and telecommunications. Gathering top speakers and experts whose experience and practical 

knowledge provide an inexhaustible source of new information, and always focusing on current issues, 

Infoarena Group has become a recognisable and indispensable name in organising conference events in the 

entire Croatia. 

 

www.infoarena.hr 

www.ibj.hr 

 

 

http://www.cvca.hr/
http://www.infoarena.hr/
http://www.ibj.hr/
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CONTACT INFORMATION  
 

 

EVENT WEBISTE 

www.infoarena.hr/venturexchange2010 
 

 

 
 

Program Manager and Organiser 

Mirna Maroviĺ 

President, Croatian Private Equity and Venture Capital Association  

Email: mirna.marovic@cvca.hr 

Tel: +385 99 4828 466 

 

 

 

 
 

Event Manager and Organiser  

Tomislav Gavazzi 

Executive Director, Infoarena 

Email: tomislav.gavazzi@infoarena.hr 

Tel: +385 91 1422 856 

 

 

 

 

 

 


